
92 theresident.co.uk

A record-breaking mews house and an insight into the 
property-buying habits of the world’s billionaires 

DOMESTIC BLISS
Contrary to some reports that suggest 
London homes have been almost entirely 
bought up by overseas investors, the  
real picture shows a more evenly shared 
market, according to new research from 
Hamptons International. 
   UK buyers are returning in growing 
numbers to the Prime Central London 
housing market, accounting for almost 
half (49%) of sales in 2013 across the 
Royal Borough of Kensington and 
Chelsea and Westminster, according to 
the research. This has grown from 37% 
in 2011 and 43% in 2012. 
   The increase is not just confined to cen-
tral London either. Across all its London 
offices, Hamptons International reports 
that more than three in every four prop-
erty sales (77%) are going to a UK buyer, 
up from 65% in 2012.
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Prime numbers
Who bought new homes in 
London in 2013?

48% 
Buy-to-let investors

5% 
Buy-to-sell investors (speculators)

8% 
Build-to-let investors

32%  
Owner-occupiers – outright purchase

Source: The British Property Federation

TOP 5
London has the fifth most 
expensive high-end rental 

property in the world, coming in 
second in Europe after Moscow, 
according to ECA International. 

Hong Kong remains the most 
expensive location in the world to 

rent a high-end three-bedroom 
apartment, with Caracas in 

Venezuela third in the ranking 
and New York at fourth 

place.

Located in Belgrave Mews North, 
one of London’s finest addresses, a 
newly developed mews house has 

sold through estate agent Strutt & Parker 
for £6.9m. This translates to just under 
£3,000 per sq ft, a record-breaking figure 
for a mews house in Belgravia. Having 
received a huge amount of interest, the 
exceptional London home sold within 
weeks of its completion. 

Developers Landmass introduced 
innovative features such as a sliding 
glass roof allowing natural light to flood 
in to the lower ground floor. The 
property also boasts ceiling heights of 
3.2m and a superb roof terrace. 

James Forbes, Partner at Strutt & 
Parker Knightsbridge, said: ‘48 Belgrave 
Mews North is a truly impressive mews 
house conversion. Landmass has 

restored and reconfigured the property 
with great integrity and panache, and the 
quality and creativity of their work has 
been recognised by this record-breaking 
price tag. Mews houses have a very 
traditional British architectural style 
which has a certain appeal for 
international buyers looking for a 
quintessential slice of London history.’

Commenting on the development, 
Alan Waxman of Landmass said: ‘We 
spent an awful lot of time looking at the 
configuration to maximise the space and 
thanks to a basement conversion and 
roof terrace, the property is now 
something of a tardis, with its size 
indistinguishable from the outside. 
Location-wise this house is also first class 
– nestled in arguably the best-positioned 
mews in Belgravia’.
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PROPERTY

A new survey reveals how billionaires really spend their 
money � and it includes a prestigious home in London 

residentThe Hill

Mews houses have a very traditional architectural 
style which has a certain appeal for international 

buyers looking for a quintessential slice of London

The typical billionaire�s London home includes a private 
garden, swimming pool and state-of-the-art security

The average billionaire is worth 
£1.79bn, is married with 2.1 
children, spends £50m or more 

on real estate and typically has four 
homes around the world � with a 
£22.3m mansion in London, a £18.6 
holiday home on the French Riviera 
and a £12.1m Tuscany estate being 
their typical European property assets.  
   Billionaires favour large family 
homes rather than bachelor pads, �ll 
their homes with artwork (often 
worth as much as the house) and rank 
security above lifestyle facilities. 
   These are just some of the �ndings 
of a new Ultra Prime Barometer 
survey which looks across Western 
Europe at ultra prime property values, 

billionaire lifestyles and billionaire 
property assets, produced by super 
prime specialists Beauchamp Estates in 
conjunction with Dataloft, the market 
intelligence group. 
   The survey reveals that a billionaire 
will spend £10m or more on a London 
property, with their typical home in 
the capital being either a mansion in 
the �platinum triangle� formed by 
Mayfair, Knightsbridge and Belgravia, 
or a palatial residence in leafy St Johns 
Wood/Regents Park. 
  In St Johns Wood/Regents Park, the 
typical mansion costs £22.3m, is 8,348 
sq ft in size and averages £2,527/sq ft, 
while a Mayfair mansion is £21.7m, 
6,820 sq ft in size and £3,217/sq ft.

THE BILLION DOLLAR QUESTION

With sleek and opulant interiors, this luxurious 
mews house in Belgravia sold for £6.9m, 
achieving a record-breaking square foot �gure 
of almost £3,000


